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Don't get duped while

buying property

Everyone dreams of owning a place of their own. It can be a flat, a plot or a shop, and the feeling
of satisfaction one gets after possession of a house or plece of land is worth all the money one
spends, However, when the time comes to choose property from a list of options, we often get

confused and are plagued

by doubts regarding the genuineness of the

concerned. Who

would want to fall into a trap or get his or her money stuck somewhere in a bad deal? Therefore,

it Is always advisable to go for a property check or

get a due-diligence done. Due-diligence is an

exercise by which verification in respect of the all the aspects of immovable property are done.

@ How should | buy property which
has not been charged, mos
or 1= unencumbered? How does
ane find out that the seller has got
legal rights and a valid titie to
transfer or sell the property? What
does ona need to do before buying
property?
- A Ahua, Nedda

A7 The maln areas in which
verifications are needed to be done
Are:
u Cremershipftitle
® Mutstion
® Chiarge/encumbranes
® Revenue reconds and compliance
with the statufary requirements.

Always keep one thing in mind
while bmng property in Lhe NCR
rEpion. slte plan be sane-
tioned by the local authodties and
the construction should comply
with the statutory requirements and
should be done completaly in aoeor-
danée with the sanetioned plan.

It has often been noticed that
bulders build more than the sane-
tiomed mamber of Bats, more partie-
utarly in the NCR region of Delhl
which leads to violstion of sanction.
This could akso result in demial of
housing loan by financtal institu-
{ions. We -have resd sbout the num-
ber of people repenting their decl-
shom o buy property in Delhi during
the demalition drive carded out by
the Mundcipal Corporntion of Delhl,
They hed to unfortunately pay a
heavy price for ignorance of laws and
for not carrying the requisite verifi-
eation before buying the properties.

| have invested In a Aat and the
bullder refuses to hand over
session. What action can | l!alm
agalnst him?

- Mahendra Joshd, Gurpaon
A 'We often come ACIOSs persons
and puilders who fail to complete
Lthe ponstraction or deliver the pos-

segsion of thelr much publicised
s or flats on time. Thero

reasons behind the delay or fail-
ure in b tver possession, but
Tt} O 3 ride v

the rights of the prospective -
chasers, The repsons given bymttllte
bullders or developera for delays
should be coversd by the tenor of
the agreement to sell or the flat
buyer's agresment. Otherwise, they
i lable foroivil sction for compen-
sation or for the refund of money

with interest and e also
linbie to be procesded for unfair
trade practices. There are talls of

. : ers being
intreduced, which provides strin-
gent provigions fior vindators
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Alaknanda

"1 stay In a two bedroom duple
house In Nnﬂnﬁ-ﬂmﬁﬁ Is
very safe and close to my place of
| work which Is In Panchisheel Park.

. There s also a nice market close to
MR e e e
don't have the staying downstairs. It is
very residential in character with a nice campus. |
pay arent of Rs 15,000,

- -Amﬂﬂnﬂuh::
Equis fRed Cell Advertizing

; Aknanda.
Néer apartments started coming up in982-83 dnd
places to stay, it has-all the facilities within the
vicinity. Alaknanda Bﬂsntlnsa-tumgmm_ |
Delhi colonies ke GK Il and commerclal hubs ks Neh-
ru Place. On the downside, the area suffers from
power and water shortage,

Property price and rent

— A three bedroom house here with a1,200-1,300
sq ft area ls valued at about Rs 1 crore. Rent would
range from Rs 20,000 to s 25,000 (with garage).
— A two bedroom house would set you back by Rs
80 lakh, while rent starts at As 15,000, If the house
Is on a carner plot or park facing, rent can go up

io Rs 17,000,
Details by: Mol Ahuja,
Ahufa i, Tel.r 9811216183,



