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Mortgage muddle
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Legal

eagle

One should get the
original title deeds
of the property con-
cerned verified
before entering into
an agreement to sell
or purchase a mort-

gaged property,
advises Navin Kumar

friand of mine was Anally able

to by o place to call home in

is happening city But, one

fine dax on his return from work, ho

fourd m notice affixnd at his entrance,

stating that the house was being at-

tachod for pasment of o debt the pr-

vious vwmer of the sald property had

:Lud:urm:lhilll'l!. thuts began a tiring
ronmul] of wrangles.

Iulnmnwnhemutnﬂ:lmt,

who wis dedlared the
anmmmhddundwumh
eovery Tribunal for & threestorey

Nagar, Delhi He

property in Rajinder
bid for ane of the flats in the building

and deposited twenty-five per cont of
mwm;mmhum
covered to his dismay, that somebody
mwh toa bank
and porsan after mortgnging
the property had sold the samo to o
‘tuilder, who in forn had demolished
he old construction and erceted o new

thres storey building comprising o set
of flats in its place. The bank went for

monEy
ovor sinee. 1t would ot be wrong to
say at this point that the saul cliont

Mortgage muddle

BBCUTINR
mﬂwthﬁwm:
loan ate. The property so charged or
encumbered {5 mortgaged property
There may be two conditions,
when n person buys a property
knawing its shoumbrinoe or mor.
BEEC A person buys n mortgaged
property withoot the knowledge of
the existing mortgage on thie prop-
erty ho intends to buy To avald this,
he should always insist on verifying
the original tiths desds of the prop:
erty/ flat’ shop plot concerned, he

it 18, 1hur=§.‘vm advisahis o g
duodlﬂ;m done by o profession

in respéct of the proporty to be pt
ehinsed apart from personally very
ing the details. Somoetimes, friend
nedghhaorhoomd enguiriss open & o
of untold tales,
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