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Reverse mortgage loan on unregistered house?
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Reverse mortgage loan on unreglstered house?

2 ﬁetting a loan of this kind could be a problem in this case, but there are ways out

% booked an Independent Builder
rin HEM from I“'II‘:E"IL in
1998, the nnTwn iy was
. tl'ulsl'erred on s co
. December 2004 but w.l»#wutgeﬂlng
the registration, executed on the
RlEl that the Haryana ronment
ad suspended the lon of
Independent Neors. It was sald the
registrations would be carried out as
and when this suspension was
vu: ntad!lrf the Haryana government.

lud-m’m Is known about the

m;mm exchequer,

In this year's Union Budget, o
scheme for reverse mortgage has
been put in place for senlor citizens
which provides for regualar iIncome.

| recently approached a leading
nationalised bank for reverse mort-
ﬁanrnn my dwelling unit (ndependent

oort) but the bank declined to accept
this house because it is not registered
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by the state government of Haryana.
Since senior KHEEHI;HHIIIJ;ENI to
augment thelr financial require-
ments, | seek asslstance for & solution
to my predicament. May | further
mr:queﬂm to mprwr'ﬂ! léhl.' contact
b1 @ a ate a i
state/union mfnp mmmﬂu:ﬂg
minlstry who can remove this anom-
aly so t we are not denled this
provision In the budget
— Jagdish Erry

A, The Union Finanee Minister during his
budgel spoeech had anoounced the formu-
Lation of 8 nowel Anuneil werk fior aenbor
citbwena, that ks Reverse Mortgsge Loan

The Hevorne Mortgupe loun sebemes
helps thein Lo convert Lhels Bauae thito Heg-
wid cush flows to meet, their e T
Lhe pregent scenaro, for most of the sen-
bar eitizena and those nearing retirement
Ehe biggrest lear s the need for money to
Ive cominrtably after petirement

Unlike other mortEsges, wiich are gen-
Hmm Lo mlc_:um X BE, r;.-'l.'n.-rsr
s li] i B i sell-owned prop-
erty into finunce.

Purauant to the above, most of tha
oativnolised banks have eome out with a
sehieme periaining to reverse mortguges
for Lhe senior eitizéns with a minimem
nEr. Hmit. The aboye achemes Lolk aboul
o geeurity of the dweiling units
by wiry of aguitable or registersd mort-

ge. The banks have to comply with
bt puidelines as to the mobgugeabitty of
the resldentind property in guestion

Bincn thare is no title-deed of your

LI-I Fikn PR Mesesfldoly 8 T7

praperty, the hanks find 1t diMicult b
o aheed in your case. ekl lios 1o
lerm Lhe sume as nom-gxereise of proper
due-dillgenee ot the thme of purchasing
t-hr prnprrt-y I.TI:I mr . But in any
{:n the eonesried
bini: c,u.n! Lh!tr ndvanees by wauy of
rigistered morlgage. You can tin
complaint with the Head offics of the con-
terned bank or with the Plnance Ministry,

Q. | would ke to know whether
properly can jointly be purchased
(for Investment purpose only) by
two or more persons who are nol
related to each other, e col-
leagues In o same offite oF friends.
In case this happens, what are the
repercussions resutting from i?

— Salya Fal
A Fes, you can jointly purchase the
propéerty. The repercussions may
depend on the natare ol each individ-:
uni and the understanding you share
with your partners,
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